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Real Estate Activities

¢ Completed construction of Coppermine Place Il in Herndon, 66 apartments for low- and moderate-income adults age 55
and older. Started construction of Coppermine Place |, 22 fully accessible apartments for physically disabled persons.

¢ Sold Perry S. Hall Apartments to Habitat for Humanity of Northern Virginia, preserving the affordability of the property
in the gentrifying Nauck/Arlington neighborhood. Habitat will convert the 12 units to condos, which will be sold to low-
income families.

¢ Boughta single family home adjacent to WHDC'’s Knightsbridge and Whitefield Commons Apartments in
Buckingham/Arlington. The purchase, demolition, and new construction of this home will result in mixed-income
condo sales, which will support WHDC's mission.

¢ Were the successful bidders on two multifamily properties: Madison Ridge Apartments, a 216-unit complexin
Centreville, and Beverly Park Apartments, a 41-unit apartment property in the City of Alexandria. The purchases
were completed in July and October 2005, respectively.

Maximizing Our Assets

¢ Finished rehab of Knightsbridge and Whitefield Commons Apartments—thus preserving and improving 100 affordable
units in the Buckingham area of Arlington, where rents are rapidly escalating. Rehab included renovated kitchens and
bathrooms, new windows, HVAC upgrades, exterior brick work, and stairwell and common area improvements.

¢ Refinanced William Watters Apartments in Arlington to allow for a rehab, including new bathrooms and kitchens, a
new roof, and a retaining wall.

+ Rehabbed Springdale House with a new roof, light fixtures, interior paint, exterior paint, fence, flower beds, tile floors,
and carpet.

Community and Residential Programs

¢ Secured funding from Fairfax County CCFP to create a full-time Community Resource Center Director position at
Wexford Manor, increasing the Center’s capacity to deliver quality programs.

¢ Served 175 adults and children combined, awarded 68 educational and skills certificates to adults, and made 80
social service referrals via three on-site Community Resource Centers.

¢ Received the Capital Area Food Bank’s Best Northern Virginia Kids Café award for the Lincolnia Community
Resource Center’s After School Program.

¢ Benefited from over 1,100 service hours donated by more than 50 volunteers, who made our Community Resource
Center programs successful.

¢ Partnered with 18 organizations to provide services and programs to children and families at our Community
Resource Centers.

Future Goals

Outlook: The Washington, DC metro region’s economy will expand significantly in the next decade. The anticipated increase in
the workforce makes building and preserving affordable housing a pressing priority. Now in year four of a five-year “smart
growth” phase, and with over 30 years of service, WHDC has the expertise to provide housing solutions for low- and
moderate-income working families, seniors, and the disabled. WHDC'’s growth goals include:

¢ Owning and managing a portfolio of not less than 1,000 units of housing—rental and first-time homeownership—by
June 2006. This benchmark opens up new sources of support and programs.
Building our portfolio by 10% per year to enhance financial independence through increased business revenue.
Redeveloping or renovating WHDC-owned communities to improve quality or add new units.

Working with Northern Virginia’s counties to continue preserving affordable rental communities to meet the demand
for workforce housing and special needs housing.
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WHOC Consoldated Summary Financial otatements [Audited)

Fiscal Years Ended June 30, 2005 and 2004
Statement of Revenues and Expenses

FY 2005
REVENUE
Grants & Contributions $ 558,175
Development Fees 1,450,271
Administrative Service Fees 5,808
Rental Revenue 2,830,643
Special Events, Net 120,277
Gain on sale of assets 656,069
Management Fees 247,470
Interest Income 299,643
Other Income (loss) 97,014
TOTAL REVENUE & SUPPORT $ 6,265,370
EXPENSES
Program Services $ 4,460,042
Management & General 286,632
Fundraising 98,211
TOTAL EXPENSES $ 4,844,885
INCREASE (DECREASE) IN NET ASSETS $ 1,420,485

Statement of Assets and Liabilities

ASSETS
Cash

Operating $ 337,897

Development Reserve 1,058,346

Escrowed 1,523,152
Total Current Assets 2,919,395
Construction in Progress 286,398
Developer Fees Receivable 2,126,308
Accounts Receivable & Prepaid 132,526
Property and Equipment 9,425,121
Land 8,426,245
Notes, Interest Receivable 2,672,873
Investment in Partnerships & Subsidiaries 1,298,174
Organization & Loan Costs 234,358
Total Long Term Assets’ 24,602,003
TOTAL ASSETS $ 27,521,398
LIABILITIES
Deferred Grants $ 187,500
Accounts Payable & Other 678,691
Security Deposits 127,285
Due to Banks and Counties 1,335,525
Mortgage, Notes & Bonds Payable 14,592,745
Total Liabilities 16,921,746
NET ASSETS

Temporarily Restricted 250,000

Permanently Restricted 812,231

Unrestricted 9,537,421
Total Net Assets 10,599,652
TOTAL LIABILITIES & NET ASSETS $ 27,521,398

FY 2004

$ 414,299
545,813
15,158
2,435,995
57,169
814,469
272,650
163,294

(70,659)
$ 4,648,188

6,032,054
323,892
121,081

$ 6,477,027

$ (1.828,839)

$ 344,878
476,130
598,353

$ 1,419,361

0

865,340
111,998
9,953,691
8,016,272
4,888,642
705,702
232,049

$ 24,773,694

$26,193,055

$§ 37,500
602,202
156,673

2,090,738
14,126,775
$17,013,888

250,000
812,231
8,116,936

$ 9,179,167

$26,193,055

1
Net of accumulated depreciation and amortization and CDBG funds and land contribution that must be repaid upon sale or other disposition of property.

WHDC is a non-profit 501(c)(3) organization, partially funded by these government entities: Fairfax County Redevelopment and
Housing Authority, U.S. Department of Housing and Urban Development, the Commonwealth of Virginia, Fairfax County,

Arlington County, the City of Falls Church, the City of Alexandria, and Virginia Housing Development Authority.
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Reflects contributions from July 1, 2004 through June 30, 2005.

Individual Donors

Mr. and Mrs. Dean L. Aldridge
Mr. and Mrs. Hank Appelbaum
Mr. and Mrs. William C. Arthur
Ms. Gay Baker
Ms. Graceanne Barbour
Mr. William C. Basil, Esq.
Mrs. M. Jean Bawden
Ms. Ana M. Beltran
Mr. and Mrs. Jeffrey T. Bergner
Mr. Victor F. Bouril and

Ms. Joanne L. Barreca
Ms. Donna M. Braxdale
Mr. and Mrs. Jack H. Brown
Mr. and Mrs. Nigel R. Brown
Ms. Anne M. Calby
Mr. and Mrs. David Clark
Mr. Jack Clark
Ms. Elizabeth Clevenger
Mr. and Mrs. Carl A. S. Coan, Jr.
Ms. Sara J. Collins
Mr. and Mrs. Richard J. Colver
Mrs. Loretta K. Copperthite
Mr. and Mrs. William W. Cultice
Mr. and Mrs. James D. Dake

Mr. and Mrs. Garnett G. Davidson, Jr.

Ms. Mary Claire Davis
Mr. Paul W. Davis
Mr. Orville D. Dee
Mr. and Mrs. Vincent J. DeMicco
Ms. Susan F. Dewey
Mr. and Mrs. D. Calvin Dixon
Ms. Hilda A. Dodrill
Mrs. Doris H. Douglass
Ms. Ellamae S. Doyle
Ms. Margaret S. Dozier
Mr. and Mrs. Fred Dunn
Ms. Debra L. Eshelman
Bishop and Mrs. R. Kern Eutsler
Mr. and Mrs. Prentiss E. Feagles
Mr. and Mrs. John E. Fisher
Mr. and Mrs. Julian W. Fore
Mr. Frederick L. Geisler
Ms. E. Joyce Gilbert
Mr. and Mrs. Jeffrey B. Greenspan
Mr. and Mrs. Erik O. Halvorsen
Mr. and Mrs. Harold Halvorsen
Ms. Karina Halvorsen
Mr. and Mrs. Douglas B. Ham
Mr. and Mrs. Walter S. Hamsher
Mr. and Mrs. Colin M. Harding
Lt. Col. and Mrs. Robert A. Harris
Mr. and Mrs. W. Dale Hay
Mr. Melvin R. Herrmann
Mr. and Mrs. James A. Hill
Mr. Michael D. Hoefer
Mrs. Susan S. Hoffman
Mrs. Lois K. Wheatley Holland
Ms. Paula S. Holloway
Ms. Sally S. Hottle and

Mr. Milton Welsh
Mr. Hugh Howard
Mr. and Mrs. James E. Hutson
Mr. and Mrs. John A. Jackson
Ms. Helen M.P. Jagodzinske
Mr. and Mrs. Ronald K. Jones
Mr. and Mrs. Thomas S. Jones
Miss Kristin Kemp
Ms. Suzanne E. Kidwell
Mr. and Mrs. Joseph Kleier

Cmdr. (Ret.) and Mrs. Lawrence M. Kost
Ms. Gene J. Kubal
Kanguk Lee
Mr. and Mrs. Donald Leifeste
Mr. and Mrs. T. Hunton Leith
Mr. and Mrs. Russell E. Linton
Mrs. Sunita B. Lough
Mr. and Mrs. Walter A. Lundy
Mr. David S. Lyles
Ms. Ellie M. Marshall
Mr. Richard L. Mason T
The Rev. Joanne Maughlin
Ms. Janet N. Maxwell
The Hon. Alan Mayer
The Rev. and Mrs. Neal D. McKinley
Mr. and Mrs. Loche A. McLean
Mrs. Frances Melone
Mr. David L. Meyer
Ms. Konovia Mikeal
Mr. and Mrs. Robert Miller
Ms. Susan M. Miller
Mr. and Mrs. Lyle W. Minter
Prof. and Mrs. Blake D. Morant
Mr. and Mrs. H. G. Morrison
The Rev. Alyce M. Mullen
Ms. Marsha W. Munson
Ms. Mary S. Nelson
Mr. John A. O'Brien
Ms. Mary L. Ogburn
Mr. Oscar J. Olson, Jr.
Mrs. Margaret S. Palmer
Ms. Susan Parrott
Mr. and Mrs. Paul Pautler
Mr. Charles M. Pearre
Mr. Vinny Pham
Ms. Cheryl Phipps
Ms. Judy Pirozzi
The Rev. Dr. and

Mrs. W. Benjamin Pratt
Mrs. Emily D. Pullin
Ms. Juanita A. Rains
Ms. Elizabeth A. Redmond
Mrs. Kay H. Reglein
Mr. Tracy Rich
Ms. Janet M. Rife
Mr. Francisco Rubio
Mr. and Mrs. Eugene Rudd
Mrs. Margaret Sacks
Mr. and Mrs. Dwight C. Schar
The Hon. James M. Scott
Ms. Susan E. Shanzer
Mr. Douglas S. Sheorn
Mr. and Mrs. Robert B. Sherwood
Mrs. Terri Shoemaker
Mr. and Mrs. William T. Slenker
Mr. and Mrs. David H. Smith
Ms. Joellen F. Smith
Mr. and Mrs. Stephen B. Smith
Mr. and Mrs. Alvin W. Smuzynski, Jr.
Mr. and Mrs. John D. Spencer
Mr. Henry A. Spille
Mr. and Mrs. Jerry Starkweather
Mrs. Patricia Stepek
Mr. and Mrs. Robert Stober
Ms. Gail Stokes
Col. (Ret.) and Mrs. Henry E. Strickland
Mrs. Christina B. Swartz
Mr.and Mrs. S. C. Swisher
Ms. Hope Thornburg
Mr. and Mrs. Lance Tracey

Mr. Clyde D. Tucker

Mr. and Mrs. James R. Turner, Jr.
Ms. Andrea Walker

Ms. Mary-Louise Walker

Mr. and Mrs. Roger B. Waller
Mr. John E. Waylonis

Mrs. Barbara A. Welch

Mr. and Mrs. Ben Wilcox

Mr. Robert D. Williams

Mr. and Mrs. Raymond F. Wrenn
Mrs. Betty Yankey

Community Partners

AHC, Inc.

AIMCO

America’s Charities, Inc.

Annandale Rotary Foundation, Inc.

Arent Fox PLLC

Arlington Community Foundation

Arlington County Department of
Community Planning Housing
and Development

Arlington County Police Department

Bank of America

BB&T

Burke Centre 55ers

Capital Area Food Bank

Capital One

Catholics for Housing, Inc.

Chevy Chase Bank

Citigroup Foundation

Community Bank of Northern Virginia

Computer Associates

CVS/pharmacy

Dominion Virginia Power

Enterprise Social Investment Corporation

Ethiopian Community Development
Council, Inc

Eugene and Agnes E. Meyer Foundation

Fairfax County

Fairfax County Department of Housing
and Community Development

Fairfax-Falls Church Community
Services Board

Fannie Mae Foundation

Freddie Mac

Hardy Insurance Agency, Inc.

Housing Opportunity Foundation

Joy of Sports Foundation, Inc.

Literacy Council of Northern Virginia

Loews Cineplex

Metropolitan Washington Council
of Governments

Northern Virginia Planning District
Commission

Papa John's Pizza

Philip L. Graham Fund

PNC Bank, NA

PPI, Inc.

Prosperity Bank & Trust Company

Provident Bank

Reed Smith LLP

Richman Group

Slenker Land Corporation

SunAmerica Affordable Housing
Partners, Inc.

SunTrust Bank

Swidler Berlin LLP

Target Stores

United Bank

United Way & Combined Federal
Campaign & Combined
Virginia Campaign

Venable Foundation

Virginia Cooperative Extension

Virginia Housing Development Authority

Wachovia Foundation

The Washington Post

Water Management, Inc.

Wolf Trap

Faith Communities

Aldersgate UMC

Andrew Chapel UMC

Annandale UMC

Arlington Forest UMC

Arlington Presbyterian Church

Arlington Temple UMC

Beverley Hills UMC

Bridgeway 242

Calvary UMC

Centreville UMC

Chesterbrook UMC

Church of the Good Shepherd UM

Clarendon UMC

Community UMC

Epiphany UMC

Fairfax UMC

Fairlington UMC

Franconia UMC

Friendship UMC

Grace UMC

Great Falls UMC

Immanuel UMC

Lincolnia UMC

Messiah UMC

Mount Olivet UMC

Northern Virginia United Methodist
Board of Missions —Alexandria
and Arlington Districts

Pender UMC

Pleasant Valley UMC

Roberts Memorial UMC

Springfield UMC

St. Matthew's UMC

St. Stephen’s UMC

Sterling UMC

Trinity UMC (Alexandria)

Trinity UMC (McLean)

United Methodist Church
in Northern Virginia

Vale UMC

Virginia United Methodist Women

Walker Chapel UMC

Washington Farm UMC

Washington Street UMC

Wesley UMC (Vienna)

#8989

United Way
of the National Capital Area

5515 Cherokee Avenue, Suite 204 <+ Alexandria, Virginia 22312 Telephone: (703)642-3830 « Fax: (703)941-1724 « www.wesleyhousing.org
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